OT3bIB

o(puUMATBHOrO OMNIOHEHTA KaH/IMuJaTa dKOHOMHYECKHUX Hayk, joueHta Opkosoi Ma-
puHbsl CepreeBHbl Ha auccepraudoHHYO paboty Uesinsiea Punara MunepoBHua
«IToBbilieHHe Y3PPEKTUBHOCTU NPEANPUATHNH MOJOYHOIIPOIYKTOBOIO MOJAKOMITIEKCA Ha
OCHOBE COBEPLICHCTBOBAHUS WHBECTULIMOHHOW JeATe/IbHOCTH (Ha npumepe CapaToB-
CKOM 00J1acTH )», NMpeJCTaBIeHHY0 B auccepralMoHHbId coseT /[ 999.070.02 Ha cowuc-
KaHWE YYE€HOH CTEIeHHU KaHIuJara 3KOHOMUYECKUX Hayk 1o crneuuanbHoctu 08.00.05 —
3KOHOMHKA U yIIpaBJIeHHE HApPOAHBIM X03sUCTBOM (AlIK u cenbckoe X035HCTBO)

AKTYaJIbHOCThL TeMbl HccjeaoBanusi. [luccepraumonnas pabora WMcsnsena
P.M. nocssiiena npobiieme, CBSI3aHHON € MOBbLILLIEHHUEM 3KOHOMHUYECKON 3(P(HEeKTHUBHO-
CTU NpPEeANpUATHH cpepbl MOJIOYHOIO MPOU3BOACTBA Ha OCHOBE peasiu3allii WHBECTH-
uui. B MOIOYHON OTpaciu, Kak ¥ B JAPYrUX OTPaAcCisX C BBICOKMMH M3JAEPKKaMH, (-
(DEKTUBHOCTh AESITEIBHOCTH XO3SHCTBYIOLUX CYOBEKTOB BO MHOIOM 3aBUCUT OT 000-
payuMBaeMOCTH AKTUBOB, C€0ECTOMMOCTH, LEH Ha ChIPbE, ChIPOE MOJIOKO W MOJIOYHYIO
NPOAYKLHIO, @ TAKXKE CTENEHU MoCy1apCTBEHHON MOAAEP KU OTPACIIH.

BwmecTe ¢ TéeM MOJIOYHONPOAYKTOBBIA MOJAKOMILJIEKC B HACTOSILIEE BpeMs [M10/1-
BEp)KEH BIIMSHUIO psijia (PaKTOPOB, OKa3bIBAKOIIMUX BO3AelcTBUE Ha 3(PPEKTHBHOCTD
JIESITEJIBHOCTH YYaCTHHUKOB IOJAKOMILIEKCA: ycsioBUsl ydacTtus Poccun Bo BecemupHou
TOPrOBOH OpraHW3aliiy, CaHKUMH 3apyOeKHbIX CTpaH, MpPoJAyKTOBOE 3M0apro, U3HOC
OCHOBHBIX ()OH/10B, HEOOXOAUMOCTb OCYLIECTBICHUS PACIIMPEHHOIO BOCIIPOU3BOACTBA.

[TockOJIbKY CJIOXKHAsi TEXHOJIOTMYeCKass U MPOU3BOJICTBEHHAsi CTPYKTypa Iesi-
TEJIbHOCTH, MAaKPOIKOHOMHUYECKHE M IeONnoJUTHYECKHe (aKTopbl TpeOyroT ydera npu
OLIEHKE WHBECTULIMOHHOM TPUBJIEKATENBHOCTH O00BEKTA, MojaraeM, YTo UCCiel0BaHue
NAHHOM TEMATHKM aKTyallbHO M BHOCHUT CYLUECTBEHHbLIM BK/AJ B U3YyUYE€HHE BOIPOCOB
MOBBILIECHUS d(MHEKTUBHOCTU MPEANPUITUN MOJOYHOIIPOAYKTOBOIO MOJAKOMIIIEKCA.

CreneHb 00OCHOBAHHOCTH H 10CTOBEPHOCTH HAYYHBIX IMOJIOKEHHH, BLIBO/JI0OB
H PEKOMEHJAAUHH [TOATBEPKAAETCs UCIOJIL30BAHUEM COBPEMEHHBIX TEXHOJIOIrHH 00pa-
0oTkH HMH(MOpMaALMK, OO0JbLIOrO0 KOJMYECTBA JIMTEPATYPHBIX, HWH(OPMALIHOHHO-
aHAJIMTHYECKHUX, HOPMATUBHO-CIIPABOYHbIX UCTOYHHUKOB, AaHHbIX DenepasbHON CIyK-
OBl TOCYJapCTBEHHOW CTAaTUCTUKU, MHUHHUCTEPCTB CEJIbCKOro Xo3siicTBa Poccuiickoi
Qenepauun U CapatoBckoi obnactd, MuHucrepcrBa (puHaHcoB Poccuiickon Peepa-
WU, OYyXraJITepCKOM U yNpaBieHYeCKOH OTYETHOCTH CEJIbCKOXO3SIMCTBEHHBIX U MOJIO-
KonepepadaTbIBalOLUX NpeanpusTuil CapaToBCKOW 00J1aCTH, CBEACHHUMN, MTOJIYYEHHBIX B
XOJle CaMOCTOSITEJIBHOIO U3YUYEHHUS ONbITa padOoThl NPEANPUATHI MOJOYHOITPOAYKTOBO-
ro NMOAKOMILIEKCA, a TAKKe COOTBETCTBUEM pPE3YJIbTATOB JAWCCEPTALIMOHHOIO UCCIIE/10-
BAHUS KOHLIETILMSIM, TOYKAM 3PEHUS BEIYLIUX YUEHBIX UM COIjlacyercs ¢ o(puiuaibHbIMU
onyOJIMKOBAaHHBIMUA MaTepHallaMH.



[Tosioxxenusi, pesyJibTaThl U MPaKTUYECKUE BbIBOJIbl, U3JI0KEHHBIE B JUCCEPTALIHH,
MPOLLIM anpoOaluilo Ha MEXKAYHApOJHBIX M BCEPOCCHMCKHMX HAYYHO-TIPAKTHYECKUX
koHpepenuust. [Tlo teme pabdorel UcsusessiM P.M. onybOiukoBaHo 9 HaydHbIX craTei
o0mmM odbvemoMm 3,2 ney. Ji. (M3 HUX 3,0 rey. Ji1. NpUHAICKUT aBTOpY), B TOM 4uc/ie 4
— B KypHayax, BXoasiuux B [lepeueHb peueH3upyeMbIX Hay4YHbIX U3aaHUi Beiciieli art-
TECTAUMOHHOM KoMuccuu npu MunoOpHayku Poccuun. Pe3ynbTaThl MCCiIEI0BaHHUS T10
[MOBBILIEHUIO KOHOMMYECKOH I(PPEKTUBHOCTH HA MPEANPUITHIAX MOJOYHOMPOAYKTO-
BOr'o noakomruiekca npuHsATel K BHegpeHuto B CIIK «Husa», OO0 «CapaToBckuit Mo-
nouynblii koMouHaT?, OO0 «LlenTp koHcanTuHra», KOX Mycskaes P.P., yto nmoarsep-
)KJIAeTCsl COOTBETCTBYHOIIUMU JJTOKYMEHTaMH.

Cpeau LWHUPOKOTO Kpyra BOMNPOCOB, KACAlOILUMXCS MOBBILUEHUS 3KOHOMHYECKOIH
YpGHEKTUBHOCTH NPEANPUITUHA MOJIOYHONPOAYKTOBOIO IMOJKOMILIEKCA, aBTOP CyMell
BBIACIUTh HanboJiee MpoOJEeMHBIN acrekT U 000CHOBATH TEOPETHKO-METOAUYECKHUE T10-
JIOKEHUSI U MPAKTUUYECKUE PEKOMEHIALMH M0 OCYIIECTBIEHUIO BOCIIPOHU3BOICTBEHHOIO
npoliecca B paMKax peaju3aliy WHBECTULIMOHHBIX [POEKTOB, KOTOPbIE MOTYT ObITh UC-
MOJIb30BaHbl MPEANPUATUIMHU MOJIOYHOM oTpaciu CapatoBCKOM 007acTH MU JIpYTrUX
cy0bekToB Poccuiickoit Denepalium.

Hayunasi HOBH3HA AHCCEePTALUHOHHOH padorbl. lIpakTHueckuit uHTEpec JUIs
HayKu TPEACTaBISAOT pe3yibTaThl JUCCEpTAlMOHHOrO ucciienoBanus Mcesnsesa P.M.,
coJepIKallle CIeAYIOLUIMe JIEMEHThl HAY4YHOW HOBHU3HBI:

— YTOYHEHO COJIep)KaHHE KAaTeropuil «MHBECTHULUHMW» U «3(PPEKTUBHOCTH», 000C-
HOBaHa HEOOXOJAMMOCTb y4yeTa He()MHAaHCOBOW COCTABJISIIOLIEH B Ka4eCTBE Pe3yJbTaToB
OCYIIECTBJIEHUs] HHBECTULIMOHHBIX BJIOKEHUMN, YTO M1O3BOJIMJIO aBTOPY Oosee 4eTKO Orl-
peleNUuTh KpUTepuu 3(hPeKTUBHOCTH MOJIOYHOIIPOAYKTOBOTO [TOKOMIIIEKCa,;

— OmnpejiesieHbl 0COOEHHOCTH BOCIPOU3BOJACTBEHHOIO Mpolecca B MOJOYHOIPO-
nykroBom noaxomruiekce AIIK Poccuiickoit Penepannu, ¢ y4eToM KOTOPBIX pa3pado-
TaH aJITOPUTM BOCITPOU3BOJICTBA HHBECTULIMOHHOH JEATE/IbHOCTH;

— UAeHTH(hUIMPOBaHbl Hanbosnee 3HauuMble (PAKTOPbl U PUCKH, ONpeJleisioine
3G (HEKTUBHOCTh MHBECTULIMOHHBIX [IPOEKTOB B MOJIOYHOIPOJAYKTOBOM IOJKOMILIEKCE,
MpeIoKeHa METOAMKA KOJIUYECTBEHHON OLIEHKHA HX BIIMSHHS PHCKOB HA 3KOHOMMUYE-
CKY10 3(p(heKTUBHOCTb;

— OlLIEHEeHA WHBECTHIMOHHAs MPUBIEKATEIbHOCTh MOJIOYHON oTpaciu Caparos-
CKOM 00JI1aCTH C YYETOM BbISIBJICHHbLIX TPEH/IOB Pa3BHTHs MOJOYHOIPOAYKTOBOIO MO/~
koMmruiekca AIIK Poccuiickoit ®Denepalinu;

— 000CHOBaHbBI MPEJIOKEHHUS 110 COBEPIICHCTBOBAHUIO WHBECTULIMOHHOTO MeXa-
HU3Ma B MOJIOYHOINPOIYKTOBOM IMOAKOMILIEKCe, Dazupyrolndecs Ha M3MEHEHUH CUCTe-
MBI FOCYJApPCTBEHHOM MOAAEPKKHA MOJOUYHOM oTpaciu (Oojiee MIOTHOH KOppesLMH
pasMepoB cyOcuaui ¢ oObemMaMy MpPOU3BOJICTBA CHIPOTO MOJIOKA), MOMAIEPIKKE KOOIIe-
pallvy KaK HarnpasJIeHUs 11 HHBECTUPOBAHUS.
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Creyer oTMETHTH pa3paboTaHHblE aBTOPOM METOAMYECKHUE MOIXO0/bl K OLEHKE
9((PEKTUBHOCTH MHBECTULIUOHHBIX MPOEKTOB B MOJIOYHOMNPOIYKTOBOM MOAKOMILIEKCE,
KOTOPBIE IMO3BOJISAIOT ONMPEAENTUThL BIIMSAHHUE MPSAMBIX U KOCBEHHBIX (P(DEeKTOB, BO3HH-
KalOIIMX MPH peann3allii HHBECTHIIMOHHBIX MPOEKTOB, U C(HOPMHUPOBATH JOCTOBEPHbIE
pe3yJIbTaThbl.

JIn4uHbIN BKJIAJ aBTOPAa COCTOMUT:

— B IIPOBEICHUH BCECTOPOHHEI0 aHa/IM3a JAaHHbIX CTATUCTUKH W (PMHAHCOBOH OT-
YETHOCTH 10 TeME JAUCCEPTALIMOHHOIO UCCIIEI0BAHUS;

— BBISIBJICHUH OCOOEHHOCTEH (DYHKLMOHUPOBAHHUS MOJOYHOIPOIYKTOBOIO MOI-
komruiekca AIIK Poccuiickoii ®enepaunu, pazpaboTke ajiropurMa BOCIIPOU3BO/CTBA
UHBECTULIMOHHOM J1esITeJIbHOCTH,

— pa3paboTKe M0/1X0/1a K OLIEHKE BIIMSHUS dHJAOT€HHBIX U 9K30TeHHbIX (haKTOpOB,
BO3JCHUCTBYIOLIMX Ha 3(P(PEKTHBHOCTH JCATEIBHOCTH MPEANPUITUH MOJIOYHONPOIYKTO-
BOI'O MOJAKOMIIJIEKCa;

— MPUMEHEHHUH MOKa3aTess, M03BOJISAIOIIEr0 KOJTHYECTBEHHO OLEHUTh JOCTOBED-
HOCTh HMH(OPMALlMOHHO-AHAJIUTUYECKOTr0 O0ecrieuyeHrusi WHBECTUIIMOHHON AesTeNbHO-
CTH;

— 0DOCHOBaHUM HaIlpaBJIEHUI COBEPLICHCTBOBAHKS MEXaHM3Ma peajiu3allii HH-
BECTULIMOHHBIX IMPOEKTOB B C(epe MOJIOYHOrO NMPOU3BOACTBA U OLIEHKH ero 3 (heKTHB-
HOCTH;

— BHEJIPEHHH PE3YyJIbTAaTOB HAYYHOI'O MUCCIIEAOBAHHUS B MPAKTHUYECKYIO JesTelh-
HOCTb NPEANIPUATUN MOJIOYHOMPOYKTOBOIO IMOIKOMITIEKCA.

Teopernueckass H nNpaKkTuyeckKasi 3HAaUUMOCTL paboTbl. Teopernyeckas 3Ha-
YUMOCTh JAUCCEPTALMOHHOIO UCCIIEOBAHMS 3aK/IIOYAETCS B YCTAHOBIIEHHH CBA3U MEXK-
JIy COBEpLICHCTBOBAHUEM MHBECTULIMOHHOW AESITEeLHOCTH U MOBBIILIEHHEM YKOHOMUYEC-
CKOH 3()(PEKTUBHOCTH NMPEANPUATHI MOJOYHONPOAYKTOBOIO MOJAKOMINIEKCA C YY4ETOM
OCOOEHHOCTEH POCCHMCKOrO PhIHKA MOJIOYHOW MPOJAYKIMHM U BHEIIHEIKOHOMHUYECKHUX
¢dakTopos. IlpakTuueckas 3HaunmocTb pabotsl Mcsiusiea P.M. cocrout B nadopmarim-
OHHO-METOAMYECKOM OOECIEYEHHH pealu3alluid MHBECTHULIMOHHbLIX MPOEKTOB B MOJIOY-
HOW OoTpaciii U pa3zpaboTke MpeUIOKEeHUN 0 COBEPIISHCTBOBAHHIO CHUCTEMbI IOCy1ap-
CTBEHHOHM MOAEPKKH MOJAKOMILIEKCA.,

Bmecte ¢ Tem auccepraunMoHHoe uccliiegoBanue Mcsusesa P.M. coaepkut HeKo-
TOpPbIE HEJOCTATKH U 3aMeYaAHHUA!

. Ilpy obocHOBaHUM MEp COBEPLICHCTBOBAHUSI TOCY/IAPCTBEHHON MOIEPKKH
MOJIOYHOH OTpaciiv aBTOPY CJEJI0BAJIO YVACIMTH BHUMAHUE U3YUYEHHIO OMbITa obecreye-
HUS JJAHHOTO MPOLIEcca B pa3BUTHIX CTpaHax Ha Makpo- U Me30YpPOBHSIX.

2. Ha nam B3rasja, npejacrabieHHbId Ha pucyHke 30 (¢. 84) nepeyeHb (PakToOpoB
HYK/J1a€TCsl B YTOUHEHHH, & UMEHHO B MX pa3rpaHUYE€HHUH U1 MPEANPUATHH, TPOU3BO-
JSIIIAX ChIpbEe U MepepadaThiBatOIMX €ro.



3. 1o HameMy MHEHHUIO, paboTa 3HaYMTENIBHO BbIMIpasa, ecii Obl B HEH HAlllIo
OTpa)KEHHE PACKpbITHE MeXaHU3Ma BO3/EHCTBUS KOCBEHHbIX 2(D(PEKTOB, BO3HUKAIOLIMX
Npy peanu3alii HHBECTHIIMOHHBIX MPOEKTOB (C. 175-177).

Vka3zaHHbIE 3aMeYaHusl He CHHUIKAKOT OOLLEeH BbICOKOH OLIGHKH YPOBHS AHCCEpTa-
[MOHHOT'O MCCJIeI0BaHMsl, €ro HAYUYHOM M MPAaKTHYECKOH 3HAYMMOCTH. AHAIU3 MyOJiu-
kamuii U apropedepara AaeT OCHOBAHUE CHUTATh, YTO OHM OTPAXkAKOT OCHOBHOE COJICP-
KaHWe MpeACTaBIeHHON JucCepTaluH.

CoorBererBHe aucceprauun tpeboBanusm IlonokeHusi 0 MNPHCYKICHUH
yueHbIX crenenei. Juccepraunonnas pabora «llosbilieHue 3 PEKTUBHOCTH T1PEL-
PUSTHH MOJIOYHOMPOAYKTOBOIO MOAKOMIIIEKCA HA OCHOBE COBEPLICHCTBOBAHHS HHBE-
CTULIMOHHOM neaTenbHOCTH (Ha npumepe CapaTtoBckoi 001acT)» B MOJTHOW Mepe Co-
orBeTcTBYeT TpeOoBaHusAM [lojiokeHHs O nopsiike MPHUCYKACHUs YUYCHbIX CTEeleHeH,
yrBepkaeHHoro [locranosnenuem llpaBurtenbcTBa P® or 24.09.2013 r. Ne 842, u sB-
NIsleTCs 3aBepIIEHHOM Hay4yHO-KBAIM(UKALIMOHHON paboToi, a ee aBTop — Mcsanses Pu-
HaT MUHEPOBUY — 3aCIIY)KUBAET NMPHUCYXNJACHUs YUCHOHW CTENEHH KaHAuJaTa S3KOHOMH-
yeckuXx Hayk mo crieuuanbHocTd 08.00.05 — 5KOHOMHKA K yNpaBJIeHUE HAPOAHBIM XO-
3siicTBoM (AITK U cenbckoe X034HCTBO).

OduiMaibHbIM ONITOHEHT:

[JIABHBIM HAY4YHBIN COTPYJHHK

CEeKTOpa Pa3BUTHSI CEIIbCKUX TEPPUTOPHI

OI'BHY «IToBOIKCKUH HayYHO-UCCIE10BATE/IbCKUH HHCTUTYT

YKOHOMUKH H OpraHu3aiuu

arpoNpPOMBIIITIEHHOINO KOMIIIIEKCa) y/

KaHIUJIaT S)KOHOMUYECKUX HayK, IOUEHT // IOpkoBa Mapuna CepreesHa

[Toanuchk KAHAUIAT SKOHOMHUYECKHX HaYK, JIOLCHTA,

rmaBHOro HayuHoro cotpyanuka M.C. FOpkoBo#

3aBEPSIO:

y4eHBbI! CEKpeTapb

®I'BHY <<1'Iﬂ*'ﬂm::@1{&iﬁﬂ-ﬁ Hayl-IHu-nccne,unBaTenhcm" MHCTUTYT

OKOHOMHUKH U GpraHHBaJELHH
HFpDI‘[p{}MEIHlJIEHHDI‘{] mmmema}} (, 7/ CwmorpoB Anaronui HukonaeBuy
Anpec: 410010, T. Capa'raﬁ yir. Illexypauna, 12

ren.: 8 (8452) 64-06-47
e-mail: nii_apk sar@mail.ru



